








CURRENT ASSETS
CASH IN BANK-REVENUE 82,953.49$      
CASH IN BANK-OPER & MAINT 2,954.54          
ACCT REC-CUSTOMERS 12,868.19        

TOTAL CURRENT ASSETS 98,776.22       

RESTRICTED ASSETS
CASH IN BANK-METER DEPOSITS 14,654.46        
CASH IN BANK-'90 REVENUE BOND 8,780.95          
CASH IN BANK-DEPR 2005 A & B 22,193.09        
CASH IN BANK-AR NRC 17,964.23        

TOTAL RESTRICTED ASSETS 63,592.73       

PROPERTY AND EQUIPMENT
LAND 2,272.00          
WATER DISTRIBUTION SYSTEM 1,307,705.94   
ACCUM DEPR - WATER SYSTEM (791,040.84)    

TOTAL PROPERTY AND EQUIPMENT 518,937.10     

OTHER ASSETS

TOTAL ASSETS 681,306.05$   

ASSETS

TOWN OF WHELEN SPRINGS WATER SYSTEM
STATEMENT OF NET POSITION

December 31, 2023

SEE ACCOMPANYING ACCOUNTANTS' COMPILATION REPORT.



CURRENT LIABILITIES
NOTE PAY - CURRENT MATURITIES 23,440.92$     
ACCRUED INTEREST PAYABLE 5,924.65         
ACCOUNTS PAYABLE-TRADE 7,252.70         
SALES TAX PAYABLE 939.00            

TOTAL CURRENT LIABILITIES 37,557.27         

LIABILITIES PAYABLE FROM RESTRICTED ASSETS
CUSTOMERS DEPOSITS 12,842.69       

TOTAL LIAB. PAY FROM RESTRICTED ASSETS 12,842.69         

LONG TERM LIABILITIES
NOTE PAYABLE - RDA #91-01 27,792.95       
NOTE PAYABLE - RDA #91-02 208,825.67     
NOTE PAY - AR NATURAL RES COMM 171,785.98     
NOTE PAYABLE - RDA #91-04 32,623.07       
LESS CURRENT MATURITIES (23,440.92)     

TOTAL LONG TERM LIABILITIES 417,586.75       

NET POSITION
EQUITY, CWA (506,153.14)   
GRANTS-AID OF CONSTRUCTION 712,180.62     
CURRENT INCOME(LOSS) 7,291.86         

TOTAL NET POSITION 213,319.34       

TOTAL LIABILITIES & NET POSITION 681,306.05$     

TOWN OF WHELEN SPRINGS WATER SYSTEM
STATEMENT OF NET POSITION

December 31, 2023

LIABILITIES AND NET POSITION

SEE ACCOMPANYING ACCOUNTANTS' COMPILATION REPORT.



12 Months Ended
Dec. 31, 2023

INCOME
WATER REVENUE 148,269.93$            
PENALTIES 3,019.89                  
WATER TAP FEES 2,350.00                  
SANITATION 5,096.00                  
WATER SYSTEM PUBLIC SVC FEE 902.70                     
MISCELLANEOUS REVENUE 8,684.95                  

TOTAL INCOME 168,323.47              

GENERAL EXPENSES
PURCHASE-WATER 48,479.05                
UTILITIES & TELEPHONE 2,173.23                  
REPAIR & MAINTENANCE 1,524.81                  
DEPRECIATION 34,743.00                
PROFESSIONAL SERVICES 5,120.00                  
INSURANCE 1,444.76                  
DUES & SUBSCRIPTIONS 1,908.10                  
OUTSIDE PROCESSING SERVICES 32,000.00                
OFFICE SUPPLIES & POSTAGE 64.00                       
SANITATION PICK-UP 5,096.00                  
BAD DEBTS 51.51                       
MISCELLANEOUS 60.00                       

TOTAL EXPENSES 132,664.46              

OPERATING INCOME 35,659.01                

OTHER INCOME (EXPENSE):
INTEREST INCOME 466.16                     
INTEREST EXPENSE (28,833.31)              

TOTAL OTHER INCOME(EXPENSES) (28,367.15)              

NET INCOME 7,291.86$                

TOWN OF WHELEN SPRINGS WATER SYSTEM
STATEMENT OF REVENUES & EXPENSES

FOR THE PERIOD ENDED December 31, 2023

SEE ACCOMPANYING ACCOUNTANTS' COMPILATION REPORT.
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