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To the Town Council 
Town of Whelen Springs Water System 

Management is responsible for the accompanying financial statements of the business-type activities of the 
Town of Whelen Springs Water System, which comprise the balance sheet as of December 31, 2020, and 
the related statement of income for the year then ended in accordance with accounting principles generally 
accepted in the United States of America. We have performed a compilation engagement in accordance 
with Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the AICPA. We did not audit or review the financial statements nor were 
we required to perform any procedures to verify the accuracy or completeness of the information provided 
by management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of 
assurance on these financial statements. 

Management has elected to omit substantially all of the disclosures and statement of cash flows required 
by accounting principles generally accepted in the United States of America. If the omitted disclosures were 
included in the financial statements, they might influence the user’s conclusions about the Town’s balance 
sheet and income statement. Accordingly, the financial statements are not designed for those who are not 
informed about such matters. 

We are not independent with respect to the Town of Whelen Springs Water System. 
 

Turner, Rodgers, Manning & Plyler, PLLC 
Arkadelphia, AR 
August 16, 2021 
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TOWN OF WHELEN SPRINGS WATER SYSTEM
BALANCE SHEET
December 31, 2020

ASSETS

 CURRENT ASSETS
 CASH IN BANK-REVENUE $  82,897.34
 CASH IN BANK-OPER & MAINT   1,936.95
 ACCT REC-CUSTOMERS     12,953.91

 TOTAL CURRENT ASSETS $  97,788.20

 RESTRICTED ASSETS
 CASH IN BANK-METER DEPOSITS   12,809.70
 CASH IN BANK-'90 REVENUE BOND   7,212.64
 CASH IN BANK-DEPR 2005 A & B   20,892.65
 CASH IN BANK-AR NRC     12,132.23

 TOTAL RESTRICTED ASSETS   53,047.22

 PROPERTY AND EQUIPMENT
 LAND   2,272.00
 WATER DISTRIBUTION SYSTEM   1,288,355.94
 ACCUM DEPR - WATER SYSTEM     (691,879.92)

 TOTAL PROPERTY AND EQUIPMENT   598,748.02

 OTHER ASSETS       

 TOTAL ASSETS $    749,583.44

SEE ACCOMPANYING ACCOUNTANTS' COMPILATION REPORT



TOWN OF WHELEN SPRINGS WATER SYSTEM
BALANCE SHEET
December 31, 2020

LIABILITIES AND EQUITY

 CURRENT LIABILITIES
 NOTE PAY - CURRENT MATURITIES $  18,484.44
 ACCRUED INTEREST PAYABLE   7,485.30
 ACCOUNTS PAYABLE-TRADE   6,837.80
 SALES TAX PAYABLE     888.00

 TOTAL CURRENT LIABILITIES $  33,695.54

 LIABILITIES PAYABLE FROM RESTRICTED ASSETS
 CUSTOMERS DEPOSITS     11,647.69

 TOTAL LIAB. PAY FROM RESTRICTED ASSETS $  11,647.69

 LONG TERM LIABILITIES
 NOTE PAYABLE - RDA #91-01   38,210.04
 NOTE PAYABLE - RDA #91-02   230,338.51
 NOTE PAY - AR NATURAL RES COMM   201,174.87
 NOTE PAYABLE - RDA #91-04   35,301.29
 LESS CURRENT MATURITIES     (18,484.44)

 TOTAL LONG TERM LIABILITIES   486,540.27

 FUND EQUITY
 EQUITY, CWA   (494,672.36)
 GRANTS-AID OF CONSTRUCTION   712,180.62
 CURRENT INCOME(LOSS)     191.68

 TOTAL FUND EQUITY     217,699.94

 TOTAL LIABILITIES & EQUITY $    749,583.44

SEE ACCOMPANYING ACCOUNTANTS' COMPILATION REPORT



TOWN OF WHELEN SPRINGS WATER SYSTEM
INCOME STATEMENT

FOR THE PERIOD ENDED December 31, 2020

  12 Months Ended        
    Dec. 31, 2020       Pct   

 INCOME
 WATER REVENUE $  149,088.08   97.78
 PENALTIES   2,534.23   1.66
 WATER TAP FEES   625.00   0.41
 WATER RECONNECT FEES   225.00   0.15
 SANITATION   4,857.00   3.19
 WATER SYSTEM PUBLIC SVC FEE   852.90   0.56
 MISCELLANEOUS REVENUE     (6,677.99)     (4.38)

 TOTAL INCOME   151,504.22   99.37

 GENERAL EXPENSES
 PURCHASE-WATER   45,200.59   29.65
 ADVERTISING   336.00   0.22
 UTILITIES & TELEPHONE   3,596.53   2.36
 REPAIR & MAINTENANCE   4,669.09   3.06
 DEPRECIATION   34,283.49   22.49
 PROFESSIONAL SERVICES   6,250.00   4.10
 INSURANCE   1,054.80   0.69
 DUES & SUBSCRIPTIONS   1,778.00   1.17
 OUTSIDE PROCESSING SERVICES   24,000.00   15.74
 OFFICE-SUPPLIES & POSTAGE   60.15   0.04
 SANITATION PICK-UP   4,841.00   3.18
 BAD DEBTS   442.86   0.29
 MISCELLANEOUS     286.38     0.19

 TOTAL EXPENSES     126,798.89     83.16

 OPERATING INCOME(LOSS)   24,705.33   16.20

 OTHER INCOME (EXPENSE):
 INTEREST INCOME   118.33   0.08
 INTEREST EXPENSE     (24,631.98)     (16.16)

 TOTAL OTHER INCOME(EXPENSES)     (24,513.65)     (16.08)

 NET INCOME (LOSS) $    191.68     0.13

SEE ACCOMPANYING ACCOUNTANTS' COMPILATION REPORT
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