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Management’s Dtscussmn and Analysss

- cffkThrs sectron of Satme County Regronal Solid Waste Management Drstnct’s annuat fi nanotal report presents : ~

. _an analysis of the District's financial performance for the year endlng December 31, 2020 Thrs mformattony ;

s presented in conjunctron wrth the audlted basrc ﬁnancrat statements whnch fotIow thrs sectron
: _ Fmanctal Hrghhghts for Frscat Year : ~, - ? k "
 The Dtstnct’s net posrtron rncreased $374 324 over the year from $4 276 971 to $4 651 295

The Dlstnct’s total unrestncted cash and mvestments mcreased $437 61 9 over the past year from .
%4, 253 035 to $4, 6‘90 654 . c ; c :

. ;"Overvnew ef the Fmanclal Statements -

"‘,'t:c,‘:’Th~ ‘ .
~ The financial statements mclude notes whlch explam in detarl some of the mformatlon mcluded in the basrc‘ .

'nnuat report consusts of the managements drscussren and analy5|s and the basrc ﬁnanctal statements .

. ,‘jiﬁnanctal statements.

. “"Requrred Fmanclal Statements

. statement

>f revenues, expenses, and change in net posmon iden

- _operations, investments, and fi inancing ‘activities. From the statement of cash flows, the reader can obtain

mformatton on the source and use of cash and the change m the cash balence from the prevrous report

. Fmanclat Anatysrs of the Dlstnct

The batance sheet and stetement of revenues expenses and change in net posrtton provrde an rndtcatron .

~ of the District's financial condition. The District's net position reflects the difference between assets and
~liabilities. An increase in net position over time typrcatly indicates an tmprovement in financial condition. A
 summary of the Dlstrrcts balance sheet and statement of revenues, expenses and change m net posrtron .

. ff‘are presented below

Condensed Balance ;She,ets -

. ~‘,Currentand Restrtcted Assets . . . . $ 5,149,127 $ 4764 474, .
~ Capital Assets, Net .. . 818 88,091

k Deferred Outﬂows of Resources ... _.m._-—-——— - 37266-—-——30,199

Totat Assets and Deferred Ouftows of -
Resources .

. The ﬁnancrat statements of the Drstnct report mformatton utmzmg the futt accruat basrs of accountmg The; .
.0 nancrat statements conform to accountmg principles generatly accepted in the United States. The balance
 sheet includes information on. the Drstnct's assets and Ilabllttles and provides mformatton about the nature
_ and amounts of mvestments in resources (assets) and the obllgatrons to Dlstnct'credttors (Irabrhtaes) Thek -
o ifies the District’s revenues and ¢ expenses
~ for the year ended December 31, 12020. This statement provides 'lnformatron on the District's operations over
~ the past year and can be used to determine whether the District has recovered all of its costs through user
~ fees and other charges The third financial statement is the statement of cash flows. This statement
 provides information on the Dlstrrct’ 5 cash receipts, cash payments and changes in cash resuttmg from

. December 31“ . December 3'1’,‘ .




kaurrentLtabrllttes . . . 8 hgrEs s GE0ne

. Long-Term Liabilites ... 182354 166,686

. Deferred Inflows of Resources . sj051 56308

Total Lrabmtres and Deferred lnﬂows of‘ . ...

Resources . . 616940 M .

. .:f‘:];Net Posmon Invested in Capltal ; .. . ' “ .

| Ascels NetofRelatedDebt . . . 81,842 88 091;"" .
k';'Unrestncted Net Posrtron . . - .4 5:69:,453 , 4,188,880

“ Total Net Posttron

. _Total Luabmtles Deferred lnﬂows of Resources

and Net Pdsrtton

fﬁ;The total Itabmtres have mcreased $11, 147 or 2% over the year from $605 793 to $616 940 Thrs mcrease‘ fﬁ;? .
,'ls pnmanly from an lncrease wrth the grant advances . ; e .

Condensed Statements of Revenues Expenses .

and Changes in Net Pesmon

iOperatmg Revenues -

~ Landfill - Royalty |ncome
~ Other Revenue

. ",;Total Operating Revenues
~_ Investment Return

. ;fﬂTotaI Revenue

. Operatrng Expenses '
_ Personnel
Operatrons ,,
Deprec&atnon ~

 Total Operating Expenses‘ .
“Changes in Net Posltton .

* ',‘Net Pesmon at Begrnnmg of Year

fNet Posmon at End of Year

December 31
.._..._2_9;0__..

g sas5m
222,999, .
622417

. 116,988

. feiser
. 7a 065;,{
ww_QLLGJ_

|

. s

. 6249

- 392,902:

Grazma

4 276 971

a9
210866

4851295 4,276,971*;'

. ﬁfAs the above tabe mdrcates totat assets have mcreased $385 471 or 8% dver the past year fromj?.* .
. $4 882 764 to $5 268 235 Thts lncrease is prlmanly due to an lncrease in unrestncted assets ;

December 31, .

20‘19

$ 300, 48

| M “

,]:The statements of revenues, expenses and changes in net posmon ldenttfy the vanous revenue andf;k ; .
~ expense items ‘which affect the change in net posttton As the table above mdlcates, the change in netf .
. pOSithn lncreased over the past year " ; : ;

. »,‘7}'}The Drstnct’s operatmg revenue mcreased $87 648 or 14% over the past year from $622 417 to; .
. $710 065 The mcrease is due to an rncrease in the Iandﬁ E-royalty mcome dunng the year ‘ , -

.  The Drstnct’s operatlng expenses decreased $91,160 or 19% over the past year from $484 062 tof'f‘
. _’7:$392 902 The decrease is due to a decrease ln recychng grant expense .
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. Equnpment

. Analys:s of Capltal Assets and Long-Term Debt

Capltal Assets

. ~;"Non-DeprecrabIe Assets

Land

. Depreclable Assets .

Bu:ldmgs&lmprovements .

. ~ Vehicles ‘ ,
; Less Accumulated Deprecuatton

Total Capltai Assets Net

. A summary of the Dnstnct's capxtal assets and long«term debt balances are beiow

Dy
-
3 ememn
23857

. 97048
. gy

‘ -The ma)onty of the capltal assets remammg are used in operatnons . .

. The only Iong-term debt of the Dlstnct is the net pensnon habthty ina pnor year the Drstnct mplemented -
~_ GASB 68. With this implementation, the District now records its proportionate share of the net pension
~ liability, :deferred Jinflows and ouflows of the pensaon plan administered by APERS, a multl—employer -
~ defined benefit plan in which the District parﬂmpates The net pensmn habmty mcreased $15 668 or 9%
. over the past year from $166 686 to $182 354 L ; .

";December 31 -

2019

 ,$5 65 803{“““ .

23857

. 41,462

. o748 -




 Board of Directors

" Yoakum, Lovell & Co., PLC

CERTIFIED PUBLIC ACCOUNTANTS

 Independent Auditors' Report

~ Saline County Regional Sofid
~ Waste Management District
~ Benton, Arkansas

_ Reporton the Financial Statements

_ We have audited the accompanying financial statements of Saline County Regional Solid Waste

- ,‘:~“;'Man'agément District which comprise the balance sheet as of December 31, 2020, fafndft‘he,felated;'
~statements of reve‘,nu‘es;sfexpenses; and‘”chahge~in}netpqsitionand cash flows fior;the year then ended and

~related notes.

~ Management’s Responsibility for the#F,i'hanéi'ﬂf7statements' ;

~ Management is responsible for the preparation and fair presentation of these financial statements n

~ accordance with accounting principles generally accepted in the United States of America; this includes

~the design, implementation, and maintenance of internal control relevant to the preparation and fair
~ presentation of financial statements that are free from material misstatement, whether due to fraud or

~ Auditors’ Responsibility

~ Our responsibility is to express an opinion on these financial statements based on our audit. We

 conducted our audit in accordance with auditing standards generally accepted in the United States of

 America and the standards applicable to financial audits contained in Government Auditing Standards,

_issued by the Comptroller General of the United States. Those standards require that we plan and

~ perform the audit to obtain reasonable assurance about whether the financial statements are free of :
. 'Aﬁ}ak'udi‘:tﬁihw‘lves" performing ptoCédurés to ;cibtain':a‘u,di,‘ti eviqénce~f aboutg;th'eﬂ:amoqht‘s and d irsc,[josures in ’

_ the financial statements. The procedures selected depend on the auditor's judgment, including the

_assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures thatare

~ ourauditopinion.

~ appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
_ the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating

the appropriateness of accounting policies used and the reasonableness of significant accounting '

 estimates made by management, as well as evaluating the overall presentation of the financial -

" We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

QP‘ﬁibn— .

* In our opinion, the financial statements referred to above present fairly, in all material respects, the financial

~ position of Saline County Regional Solid Waste Management District as of December 31, 2020, and the

~ changes in its net position and its cash flows for the year then ended in conformity with accounting \‘

-  principles generally accepted in the United States.

1106 Miltary Road + Benton, Arkansas 7201]5%2909‘; .
 (501) 7780495 - (501) 847.2898 - FAX (501) 7782967




‘ ﬁkkTOther-Matters k
o Requrred Supplementary Informatron ; ; k
. ‘Accountmg prlncrples generally accepted in the Unlted States of Amenca requrre that the managements'
~ discussion and analysis on pages 1 through 3 and pension schedules on pages 16 and 17 be presented

‘ ~ to supplement the basic financial statements. Such information, although not a part of the basic financial
~ statements, is: requrred by the Governmental Acoountmg Standards Board who conslders itto be an

f :k; essential part, f‘ff‘nancral,reportrng for placing the basic financial statements in an. approprrate o
?operatlonal ‘economic, or historical context. We have applied certain limited procedures to the required
- supplementary information in accordance with audrtrng standards generally accepted in the United States |

j._‘of America, which consisted of inquiries of management about the methods of preparmg the information

nd other knowledge we obtained during our audit of the basic financial statements.

. kffy,*‘procedures do not provrde us wrth suffrcrent evrdence to express an oprmon or provtde any assurance -
. ;Other Informatlon . ~

: fOur audrt was conducted for the purpose of formlng oprnrons on the t" nancral statemente that collectlvelyo .

. comprise the District's basrc financial statements. The Schedule of Expendrtures Comparison of Actual ‘

kmparrng ’the mformatron for consistency with management’s responses to our inquiries, the basic

. We do not exprees;an' opinion or provide any assurance on the information because the limited

b Budget is presented for purposes of addntronat analysrs and is not a requlred part of the basrc ﬁnancral 1 -

. ;statemente

f*Thrs schedute is the responsmrhty of management and was denved from and relates dlrectly to theﬂ

. under!ymg accountmg and other records used to prepare the basrc financial statements ‘Such information

~ has not been subjected to the auditing procedures applied in the audit of the basrc financial statementsg . . .

. ?;and accordmgly, we do not express an opmron or provrde any assurance on lt

. ‘cher keportmg Requrred by Govemment Auditmg Standards

;i;:!n accordance with Government Audrtmg Standards we heve also |seued a report dated May 27 2021 onT .
. our consrderatron of Salme Countyk Regronal Solid Waste Management District's internal control over
~ financial reporting and our tests of its :
~ grant agreements and other matters. °
_in | control over fi nancial reporting and compliance and the results of that test

. f} Solxd Waste | anagement Drstnct’s mternal control over financial reportrng and comphance

mpliance with certain provrsrons of laws, regulatrons ontracts and
he purpose of that report is to. describe the scope of our testingof
! and not to provide an .
?f‘;oplmon on the internal control over financial reporting or on compliance. Thatreport is an integral partofan

~ audit performed in accordance with Government Audltlng Standards in considering Saline County Regronalg .

_ertrt" ed Publrc Aocountants




Sahne County Reglonal Sohd Waste Management Drstnct
; Balance Sheet ;
December 31, 2020

Assets and Deferred Outﬂows of Resources

| ~'~?~fCurrentAssets .

ey . $2,160.652

. lpvestmens . . . 2530000

Accrued Interest Recervable . ’_ ... . 12588
. ~ Accounts Recelvable Other . .. 8 548
Tetal CurrentAssets - . 4763185;7 -

.s‘_aec;aprtalAssets Net . ,k . ... . 81,842‘f ‘

. f ;Deferred Outﬂows of Resources

Deferred Pension Outﬂows . . 37:}’256: -

. Total Assets and Deferred Outﬂews of Resources - ':‘ . . $ 5,268,235 .

Llabrlltres, Deferred Inflows of Resources, and Net Posrtlon .

. Current Lrabilmes .

.  Accounts Payable . . . . . - $ . ':9030,‘: ;
. AccruedWagesandLeave - .. . . 2563? .

. Genadness ... 385,042

"‘,k'fTOtal Current Llabﬂmes - . | - - . 397 535 .  ': .

k ‘f_'{Long-Terleabrlrtxes , ...
Wpeeie - e

“%gf’,Deferred|nﬂowsofResources . - _ .
Deferred Pensron lnﬂows - 3108t

fNet Posmon .
‘ Invested in Caprtal Assets Net of

:*ffff*fTotalNetPosntlon . __..___._-_- ol

. i;Tuta! Lrabtimes Deferred Inﬂows of Resources and Net Pos&tron . ,;$f ~5,‘2582;2{35? .

~ The accompanying notes are an integral part of these financial statements.

‘ReeaDene. . 8t 842 -
 Unrestricted ... 4569453,




Sahne Gounty Reglonal Soud Waste Management Dnstnct ~ : ;
Statement of Revenues, Expenses, and Change in Net Posmon .
' For the Year Ended December 31 2020

Operatmg Hevenues

 landiil -Royaltylicome. . ... 5 5542,53’8*5, ;
J,T:Recyamgﬂevenue .
. GemtPeengee . .. 16807
ﬂl?Coupon P08 . ... 3%ws
. Otherjpcome . ~‘;__;~_._;_'.'.ff_cll§._l‘ .
Total Operatlng Revenues . . 710 065

Operatngxpenses ... .. .
. aAdvemsmg .. ... 7‘409-;

‘“"fffifDepreclat;on . . 6,249 .

ffEmployeeBeneﬂts ... ,,,‘23177:-‘ |
E-Waste : ... . . asaly

Foelepdest.. ... ... . . . 808 .

: f{“;HouseholdHazardWaste Program ... . . . 17919
. lnsurance @@ ... . 404

_ OfficeEswperise . L 9140

k "fOtherExpenses .. ... ... .. . D583 .

. PayoliTHO, . . . 1085

f"';kf,Penston Epepse . . . . 5;‘,56,15[ . -
; ;“*,;:,‘Professmnal Fees ... .- ... 2087 .
. Flecyclmg Grant Expense . {'*ﬂ - ... 66 835

. . 13200
L:aRepacrsandMalntenance . . 749
 Travel, Conferences,&Meals - 11272
 Utilties = _ ... . ', 5118
. Wagesand Salanes - 138 196
TotalOperatmg Expenses - .. . 892,902

fffOperatsng lncome (Loss) - ... 317163i,f:“:~ .

}f,‘Nanoperatmg Revenues (Expenses) . . ..
Investment Return ... 755;826;'

GainonSaleoflnvestoeont . . . 135

. ,;;‘Total Nonoperatlng Revenues (Expenses) ... .

Changem Net Posmon .. . ,: ... ' 374324:(::, .

1 Net Posatlon at Begmmng of Year . . . . . ~;k~4;,27§,971",‘1

~ The accompanying notes are an integral part of these financial statements. .



. Salme County Reglonal So!:d Waste Management Dlstnct
o ~ Statement of Cash Flows -
Forthe Year Ended December 31, 2020

. ‘;l‘casn Flews;fryon"ikoyperahrig‘Actlwtles . . . .
~ Cash Received from Customers ... . . $ 673822

_CashRecelvedfomGrants .. ‘, "1'39‘023“:: ‘

Cash Paid to Supphers .

. f‘},}"‘Cash Flows from lnvestmg Actlvmes .
- lrnterest Recewed -

Change in Restncted Funds ;

' , kash Prowded by lnvestmg Actrvmes

. ;Jk;jNet Increase in Cash . 399 960

{Cash at Begmnlng onear f . . . ’;‘fk‘ . } __.__.__.__-_-—-—1 760,692

. econcmatton of Operatmg lncome to Net Cash}j ;
"*r*_,ovuded byOperatmg thvmes ... .
~ Operating Income . 5 ‘317»16‘3";

~ Items Not Requiring (Prevudmg) Cash ...
Dep“c;atmn Expense .. 6249

. Accounts}ReceNab&e Other . fj . - . 80, 284
. ,;lncrease (Decrease) . - . . f

k ':“F?Net Cash Prov«ded by Operatmg Actnvmes . . . . :; e

- ffTﬁe}accernpéhyiﬁQ:nefes:‘a:refanintegrafl}pa’rftQf,th’eée‘ ﬁn‘ancftal‘ statements. .

' Cash Paid forEmponees . ...  :‘§~': - ; (188 456)[ .

Net Cash Provnded by Operatmg Actwmes ~ f . ~ ; . . b 407 776 . . -

}Cash e of Year .. . 5 e

et Change in Pension Liabilty . . (12 656) .

 Accrued Llabtlltles . . 187
GrantAdvances . . 20496



. Summary of Srgmt" cant Accountmg Pohctes

| Salme County Regmnal Solrd Waste Management Dlstnct
- Notes to the Fmancral Statements '

‘ {':‘,The Salme County Regronal Sotrd Waste Management Dtstnct (the Dlstnct) is organszed for thei: .
 protection of the publtc health and the state’s environmental quality through the development _
 and maintenance of a solid waste plan for the people of Saline County. Operatlng income

 includes revenues and expenses related to the continuing operatlons of the District, mcludmgQ

. ~recychng Pnncrpal operatlng evenues are royalties from the landfill ‘and revenues from
. ‘recycltng Pnncrpal operating expenses are the costs of provrdmg servroes and mclude

- ;admmrstratlve expenses and depreciation of caprta[ assets. Other revenues and expenses are
o }fctassn‘” ed as non~operatmg m the fmanctal statements ' ; o

. f,g"f;Cf.f‘_fCash and Investments - Cash consrsts of att cash on hand deposrted in the“ k

. The Drstnct was created under Act 752 of the 78m Regular Sessron of the General Assembty of .
. the State of Arkansas. The Board of Dtrectors is composed of the Saline County judgeandthe
~ mayors of the cities of Benton, Bryant Atexander Shannon H|tls and Haskelt Arkansas oo
. ‘thetr appomted representatlve o - . - o -

. A Basrs of Presentatlon The ﬂnancral statements are prepared in accordance wrth?: -
. ~igeneral|y accepted accountmg pnncrples (GAAP) The Governmental Accounting

 Standards Board (GASB) is responsible for establtshtng GAAP for state and locat"‘, . .

; governments through its pronounoements (statements and lnterpretatlons)

B "'Basrs of Accountmg The fi nancral statements are prepared on the accrual basrs -

~ of accounting using the economic resources measurement focus. Revenues are .

. krecogmzed when they are earned and expenses are recogmzed when they are‘ .

k mcurred

 bank, or in certificates of deposrt The District carries mvestments in marketable
 securities at their farr value on the balance sheet (see Note 3). The changes in
 unrealized gains and losses are mcluded in
. k;;,accompanymg statement of revenues expenses and change m net posntlon

“’j‘D,;:' '~Cash Deposrts w:th Fmanctal Instttutrons - Alt cash depostted with banks rsﬁ_‘

. msured by the Federal Deposit lnsurance Corporation. If the cash deposrts exceed
- the $250 000 federa! depostt insurance limit, the financial institution has pledged

o ~government secuntles wrth a thlrd»party custodlan to cover the exoess ever the .
kf$250 000 hmtt o . , . -

. E :" ;Capttal Assets Caprtal assets are recorded at cost Any donated caprtal assets

. ;Marntenance and reparrs are charged to expense as mcurred lt is the Dtstnct’ . -

~ are recorded at fair value on the date of the gtft Depreciation is calculated using

. the strargh ~method based upon the estimated useful lives of the related
~ assets. Estimated usefut hves are as fotlows except for tand WhtCh |s a non-“
fff:deprecrable capltat asset . t .
Bulldmgs .. 10—30 Years?
Vehicles {, j - B¥es
Equtpment . } 315 Years( .

investment retun on the .

pohcy for additions, renewals, and betterments with a cost of at Ieast $1 ODO and .
. a useful trfe of three years or Ionger to be capttahzed ~ , .

- oxF.’ f"Grant Advances - Funds recetved for the recycttng grant are deferred and‘,[,' .

reccgntzed over the penod to which the. recyc!mg expenses are mcurred




‘ G , :Net Position — Under GASB 34, the Dlstnct must report its net pcsmon asf o

. These are grant funds recewed from the Arkansas Department cf Envrronmental Quallty et

; Restrlcted Funds

Sallne County Regronat Sohd Waste Management Dlstnct
t Notes to the Frnanclal Statements

Summary of Srgmfrcant Accountmg Pohmes (cont’d)

 restricted, unrestncted or mvested in capital assets, net of related debt. As of
~ December 31, 2020, the net position invested in capital assets, net of related debt* -

. ‘was $81, 842 The remalmng net posntrcn is reported as unrestncted

~ H. Use of Estlmates - The preparatlon of ﬁnancuel statements in conformlty w:th .

~ accounting principles generally accepted in. the United States requires
_management to make estimates and assumptions that affect the reported amounts

 of assets and liabilities and disclosure of contingent assets and liabilities at the .

date of the fmancaal statements and the reported amounts of revenues and
~ expenses dunng the reportmg penod Actual results could drffer from those -
‘estlmates .. t . ,

~have been restricted for the payment of e-waste & recycling expenses The funds are held ina '

- :[cash account and at December 31, 2020 had a balance of $385 942

, ‘,lnvestments

. The Dlstncts mvestments conS|sted of government bonds and t“ nancnal mstrtuucn k .
 of deposits, whose average time to maturity is 3 years. The investment policy ¢ of the Distriet =~
~ istoinvestin publrcly-traded fixed income securities and cash equivalents. A maximum of
 25% of the portfolio may be invested in corporate bonds or commercial paper All of thet{j -

investments were insured up to their fair value. The followmg schedule summanzes the cost -

| “fk‘k"::{fand farrvalue of these mvestments at December 31 2020 . .
. Cost . ‘, . $ 2528792

'fffff;Unrealrzed Apprecnatlon (Deprematlon) . k:‘:",‘k . 1';10; .

. E“'F'arr Value k

~The followrng schedule summanzes Investment return for the year ended December 31 2020 '

_lnterest lncome . . g 62 886 t
~ Gainon Sale oflnvestment . . . 133§

~ Change in Unrealized Gains . ...
~ (Losses) on lnvestments ‘

ce{rtltlc'ate:_ . | :

‘V'fkf,lnvestment Return . 1
 Capital Assets . . |
‘ n”ﬁf"The followmg |s a summary ot capltal assets at December 31 2020 k
- ... 193119 Increases Decreases 12/31/20
o ~$;: oEela 3 f$ . ,
Burldmgs &lmprovements 23867
Equlpment . 97948
~ Vehicles . 41,462;_; - . a. 462
“ijotaI Capital Assets - 229 oo ¢ . 5 0090
 less Accumulated - . .
Deprematlcn . 140,979' .. . . 147228

T‘;NetCaprtal Assets : s sso0o1

10




. Note5 .

. ;for the year endlng December 31 2020

: }7' E~Waste and recyclmg grants from ADEQ

Satme County Regronal Solld Waste Management Drstnct .
o Notes to the Frnancral Statements ‘ ~

Grant Advances

‘Balance at Beglnnrng of Pertod . $ 363446 -

Funds Received - . . ~

. .. e

. b at End of Pe”"d .. . 5 §§5,94=, .
RetlrementPIan - . . .

:Plan Descnptlon .

~ The following brief descnptron of the Arkansas Publrc Emptoyees Retlrement System (APERS)'_

. provided for general information purposes only. Partrcrpants shoutd refer to Arkansas Code e
. Annotated Tltle 24 for more complete mformatron ; .. .

o ,*APERS rs a cost—sharmg multrple—employer defmed benefrt plan whrch covers atl State,
- employeeei who are not covered by another authorized plan. The plan was establrshed bythe

. e Arkansas General Assembly with the passage of Act 177 of 1957. The costs of
~ administering the plan are paid out of investment earnings. The generat admlmstratron and .
~ responsibility for the proper operation of the System is vested in the nine members of the ..

~ authority

o Board of Trustees of the Arkansas Pubhc Employees Retlrement System (the Board)

. _ Governor, and three ex-officio trustees, mcludmg the Auditor of the State the Treasurer of the; .
. State and the Drrector of the Department of Fmance and Admrnrstratron . .

~may only be amended by the

Q:Membershrp rncludes three state and three non state emptoyees atl appornted by the:,

- ;“,Beneﬂts Provrded , ‘ ‘ ' ‘ .
~ Benefit provisions are set forth in Arkansas Code Annotated Tltle 24 Chapters 5 and 6 and- .
: ‘ ‘kansas General Assembty APERS provides retrement,
~ disability and death benefits. }:'Retrrement benefrts are determmed as a percentage ofthe .
__ _member's hrghest 3 year average ‘compensation times the member's. years of service The @
. percentage used re based upon whether a member is contnbutory or non-contnbutory as o
. ‘follows r . ; , _ .

. ~Contr|butory, prior to 7/1/2005 207%;" “
- kContnbutory on or after 7/1/2005 ..
but priorto 7/1/07 0%

“ ?':i‘Contrlbutory on or after 7/112007 2
Non-Contnbutory . 172% -

f Members are etrgrble to rettre wrth 3 full beneﬁt under the followrng condrtrons

e at age 65 with 5 years ( of service,

~ e at any age with 28 years actual service, . ~ ' -
- . at age 60 with 20 years of actual servrce rf uncter the otd contnbutory plan (prlora.;

to July 1, 2008),

. i; . “or at age 55 wrth 35 years of credtted servrce for elected or pubhc safety

officials.

. . , Memb‘ s may rettre wrth a reduced benefit at age 55 wrth at least 5 years of actual servtoe at ‘, .
. age 55 or. at any age wrth 25 years of service. . .




© Members are elgile for disabilt beneffs with 10 years of sevioe. Disabilly benefis are

Saiine~Cdunty:‘Régidnai;So,l?id Waste: Mfanagéme‘nt District
 NotestotheFinancial Statements

Retiroment Plan (contd)

~_computed as an age and service benefit, based on service and pay at disability. Death benefits |

5 Q‘f;l‘ivifng,édju‘stment‘of's%,qt;the'cur;rentbeneﬁt is added each year,
~ Contribution requirements are set forth in Arkansas Code Annotated, Title 24, Chapter4. The
 contributions are expected to be sufficient to finance the costs of benefits earned bymembers

~ are paid to a surviving spouse as if the member had 5 years of service and the monthly benefit

. is computed as if the member had retired and elected the Joint & 75% Survivor option. A cost- .

 during the year and make a level payment that, if paid annually over a reasonable period of

~ future years, will fully cover the unfunded costs of benefit commitments for services previously . '
~ rendered (AC.A. 24-2-701)(a)). M
~ required to make contributions to

APERS. Members who began service on or after July 1,

2005 are required to contribute 5% of their salary. Employers are required to contribute at a |

rate established by the Board of Trustees of APERS based on an actuary’s determination ofa
 rate required to fund the plan (ACA. 24-2-701(c)(3)). Employers contributed 15.32% of
~ compensation for the fiscal year ended June 30, 2019. In some cases, an additional 2.5% of .

~ member and employer contributions are required for elected officials.

 APERSFiduciary Net Position

~ Detailed information about APERS's fiduciary net position is available inffhejsépa‘rétely issued

‘ ~ APERS Financial Report ;iavailéble‘kat,http;’//\zyww.:apers}C'rQ/annJuaireportS; .

© Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and

 Deferred Inflows of Resources to Pensions

~ The collective Net Pension Liability of $2,863 584,487 was. measured as of June 30, 2090 and
~the total pension liability used to calculate the Net Pension Liability was determined by an

_ actuarial valuation as of that date. Each ,emp‘layer’,{s,propqrti‘«:;:n~:qf“:the'Net;Pensioh,V;L‘iabiligyﬁy:kWas:, .
 based on the employer’s share of contributions to _the pension plan relative to the total

*,D‘i‘fférencesfbetwejeh"éXpéCted-:éh‘df{f'f: - _
. s ss 0

- _ contributions of aliz;partici“pa]ﬁhg;emthyer‘sA ..

At December 31, 2020, the District reported deferred outflows of resources and deferred

‘ f,jnﬂows of resources as of June 30, 2020, related‘tkopensions;ftomxth‘e 'fbﬂowihgfséurces: .

. Defored | Pefemed |
~ Outflowsof  Inflowsof -
 Resources  Resources =

_ actual experience

. Chengesofassumptions 2285 (3124) .
_ Net Difference between projected ...

~ and actual earnings on pension |
. poninyestments
~ Changes in proportion and differences
. e
~ and share of contributions . 3057 (33806)
_ Conrbutionssubsequentto . -
~ measurementdate |

s
s 37266 8 (T.OSY)

mbers who began service prior to July 1, 2005 are not. -



Retlrement Plan (cont’d)

‘k'Actuarial Assumptlons s ‘ . ' “ ‘
' ~~'The total pension liability in the June 30 2020 actuanal valuatlon was determmed usmg the_

Sahne County Reglonal Solld Waste Management Drstnct .

o001
. 202
. 20938

Notes to the Flnanolal Statements

. Contrlbuhons made subsequent to the measurement date wﬂl be reversed in f|scal year endlng‘ .
~ December 31, 2021, and will not be amortized in the schedule below. Amounts: repotedas
 deferred outﬂows of resources and deferred inflows of resources related to pensmns will be .
f recogmzed in pensmn expense m the Dlstnct's fi nancual statements as follows -

’ ,Years ended December 31 s ~
‘ ~ $ (21 99‘1)

1,478

Ao
; 5‘56_1

. : *followmg actuanal assumptrons applred to all perlods moluded in the measurement

. kactuanal Cost Method

. f"f;AmomzatlonfM?thod .

. Remaining Amortization Period

- - AssetValuation Method

. jlnﬂahon .

. Salary lncreases

. o ,nvestment Rate of Return

i; . Retrrement Age

. Mosa'ﬁifr,‘Tab"é -

B

. Entry Age Normal

',jLevel of Percent of Payroll Closed (Leve!; .
_ Dollar, Closed for District Judges NewPlanand =
~ Paid Off Old Plan and Dlstnct Judges snu .
~ ;‘Paylng Old Plan) , ..

30 years (86 years for Drstnct Judges New ..
~ Plan/Paid Off Old Plan and 18 Years for Drstnct:‘_ .
. Judges Stutl Paymg Old Pian) ' -

. 4~year smoothed market 25% corndor (Market' .
. ‘]Value for Stllt Paymg Old Plan) - o

. 25% wage mﬂahon ;,
3 25% to 9 85% mc!udmg |nﬂat:on
7 15% . |

: Expenence—based table of rates that areff .
spemf C to the type of ehgrbmty condltlon

. ,ﬁBased on RP~2006 werghted generatlonalf;&:;7“ .
mortallty tables for healthy annuitant, disabilty, =~
~ or employee death in service, as applicable. =~

 The tables apphed oredlbmty adjustments of
- 135% for males and 125% for females and
. were adjusted for fully generatlonat mortahty‘ .
- :mprovements uscng Scale MP—201 7 - “




Sallne County Regronat Sohd Waste Management Drstnct
Notes to the Fmanmat Statements ,

. Note6 . Rettrement Plan (cont’d)

. The Iong-term expected rate of return on pensren ptan mvestments was determmed usmg a

building-block method in which best-estimate ranges of expe: ted future real rates of return
' ‘f#(expected returns, net of pension ptan investment expense and ir

re developed for

~ each major asset ctass ‘These ranges are combined to produce the Iong-term expectedrateof =~

. return by weighting the expected future real rates of return by the target asset allocation .

~ percentage and by adding expected inflation. Best estimates of arithmetic real rates of return
~ for each major asset class mctuded in APERS’ target aseet allocetton as of June 30 2020 are‘ -

. summanzed in the tabte below

Long-Term
- . ; Expected Real
,:_‘;Asset Ctass . Current Allocatlon Rate ofRetum
. mestic Equnty . 7% s
~International Equity . 24 669%
~ RealAssets _: . &% 4B
~ Absolute Retum ... 8 . 3os%
. ‘jDOmestlc leed . 1Bk . 05
Total . s

. Total a0 . . e
~ Plus: Price Inflation - Actuary Assumptton . 250%

,‘;V*Net Expected Return .. . ::37_,430/9: . - .

. ;,‘Dlscount Rate

A single discount rate of 7 15% was used to measure the totat pensron tlabmty ThlS Stngte .
 disc rate was based on the expected rate of return on pension plan investments of 7.15%.

 contribution rates and the member rate. Based on these assump ns, the pension plan's
_fiduciary net posmon was pro;ected to be avarlabte to make all projected future benefit

~ The projection of cash flows used to determine this single discount rate assumed that plan .
~ member contributions will be made at the current contribution rate and that employer
_ contributions will be ‘made at rates equal to the difference between actuenally determined

. ff]payments of current plan ‘members. Therefere the leng-term expected rate of return on . .
_ pension plan investments was apphed to au penods of projected beneft payments to .

. determine the total penSIOH Irablhty

. fSens:twnty of the Proportionate Share of the Net Pensuon Lrabtlrty to Changes m thefiyf ~

-  Discount Ra

 rate of 7.15%, as well as what th

The following presents the proporttpnete share of the Net Pensron Ltabmty usmg the dtscount}? .
Net Pension Ltabtllty would be if it were calculated usinga .

. discount rate that is 1~perce tage-pornt tower (6 15%) or 1-percentage—pomt hlgher (8 15% .

. }than the current rate .

Sensmwty of Dtscount Rate .

1% Lower . Dlscount Rate 1% ngher .
615%  T15% 8.15%

. $ 277738 S T 18."‘"‘2.354 = 3“;1&03-;540—4 .



 saline County Regional Solid Waste Management Distlet.
, .. thesjto“the'~E'inanCial,Sf‘tatements]i" ...

. NosT:  Commitments
~ During the year 'ended*SEptéhjbér";30:7,; 2017, the District entered into ;:anfagreénﬁent!td lease
~ office space. The terms of the lease are $350 per month, ending in September 2021. The
~ following are the future minimum lease payments for the years ending December 31:

 Note8: RelatedParty

uring the year ended December 31, 2020, a 5_cokmpanykowheaiby' a boar‘d_rﬁnembeks spouse

- was paid $1,560 for promotional materials.

 Subsequent events were evaluated through May 27, 2021, which s the date the financial
~ statements were available tobeissyed, = o
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Salme County Heguonal Soltd Waste Management Drstnct
Schedule of Expendnur‘ ‘;L-‘ Oompanson of Actuat to Budget
. December 3, 2020

2020 OPERATIONS DETAIL REPORT
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~ saline County RegronalkSohd

Yoakum, Lovell & Co.. PLC

CERTIFIED PUBLIC ACCOUNTAHTS .

lndependent Audrtors Report on lnternal Control over Frnancral Reportmg and on
Comphanoe and Other Matters Based on an Audit of Financial Statements
Performed in Accordance wrth Government Audrtmg Standards -

Board of Drrectors

. Waste Management District -

. Benton Arkansas

. :lWe have audlted rn accordance wrth the audrtlng standards generally accepted m the Unrted States of‘ .

 America and the standards applicable to financial audits contained in Government Auditing Standards:*k‘ |

~ _issued by the Comptroller General of the United States, the financial statements of Saline County Regional ;
- ,;Sohd Waste Management District (an. independent governmental umt), whlch comprise thebatance sheetas
~ of December 31, 2020, and the related statements of revenues, expenses, and change in net position and

- cash flows for the year then ended, and the retated notes to the fi nancual statements and have rssued our

' jfreport thereon dated May 27 2021

. :Internal Control over Fmancral Reportmg

in pannmg and performmg our: audrt we consrdered Salme County Reglonal Solrd Waste Management* .

t ~ District's mternal control over financial reporting (rnternat control) to determine the audit procedures that are .
. appropnate in the circumstances for the purpose of expressing our opinion on the. financial statements, but .
_not for the purpose of expressing an opinion on. the effectiveness of Saline County Regronal Solid Waste

Management Dlstrrct?s internal control. Accordrngly, we do not express an oprnlon on the effectrveness of :

. f_i":“Salrne County Regronat Solrd Waste Management Drstnct‘s mternal control

. - _A deﬂcrency in mtemal control exrsts when the desrgn or operatron of a control does not attow managementg .
 or employees, in the normal course of pertormmgtherr assrgned functions, to prevent, or detect and correct

~ misstatements on a timely basis. A material weakness is

ficiency is a deficiency, or a combrnatron of deficiencies, in internal control that is Iess severe than a

. matenat weakness yet lmportant enough to ment attentron by those charged W|th governance

. jeficiency, or a combination of deficiencies, in
_ ,rnternal control such that there is a reasonable possrbrllty that a matenat misstatement of the entity's -
 financial statements will not be prevented or detected and corrected on a trmely basis. A srgmﬁoant

. ,:Our consrderatron of lnternal controt over ﬁnancrat reportrng was for the lrmrted purpose descnbed in the frrst‘,; .
~ paragraph of this section and was not desrgned to identify all defi ciencies in internal control that might be

. - significant detrcrencres or material weaknesses. Given these Irmrtatrons, we did not identify any deficiencies .

. k; in internal control that we consider to be matenat weaknesses However matenal weaknesses may exrst? .
. :J-thathave notbeen |dentrfred ‘ o - , o ;

1106 Mllltary Road Benton, Arkansas 72015'2909
(501) 778-()495 (501) 847-2898 * FAX (501) 778-2967




. Comphance and Other Matters

. ;As part ot obtalnmg reasonable assurance about whether Salme County Regtonal Solld Waste Management .
 District's financial statements are free from material misstatement, we performed tests of its compllance with

. ~ certain provisions of laws,; regulatlons contracts and grant agreements noncomphance with which coutd;
have a direct and material effect on the determmatton of financial statement amounts. However, prov&dmg 7

. an opmlon on comphance with those provisions was not an objective of our audlt and, acoordtngly, wedo .

ot express such an opinion. The results of our tests disclosed no instances: of noncompinance or other;;
. 1matters that are requnred to be reported under Gavernment Aud/tlng Standards .

- 5‘;::15[Purpose of Thls Report

. ;u_.LLJ"Government Auditing Standards in consdermg the entltys mternal contro! and compllance Accordtngly, thS .
- ,commumcatton is not su:table for any other purpose ‘ ...

. %C rt:faed Pubhc Accountants ;

. ,'"Béﬁt‘qﬁ;ﬂAfkansasf .
. Mey27,2021

j;‘The purpose of thss report is so!ely to descnbe the scope of our testmg of mternat control and complaance .
~ and the results of that testing, and not to provnde an opinion on the effectiveness of the entity's internal |
~ control or on compliance. This report is an integral part of an audit performed in accordance with

o




